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REVIEW OF PROCESS FOR MERCHANTS COLLECTIONS ON ELECTRONIC
TRANSACTIONS

The Central Bank of Nigeria (CBN), hereby reviews the process for merchant settlement to
further deepen financial inclusion and enhance the efficiency of the Nigerian payments

system.
Accordingly, the CBN has approved new policies as follows:

a. Banks shall unbundie merchant seftlement amounts and charge applicable taxes
and duties on individual transactions as stipulated by reguiations.

b. Merchant Service Charge (MSC) has been reviewed downward from 0.75% capped
at N1,200 to 0.50% capped at N1,000.

This directive takes effect from September 17, 2019.




